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Item 5. Other Events.

The Board of Directors of The williams Companies, Inc., (the
"Company") has authorized the merger of Williams Holdings of Delaware, Inc., a
wholly owned subsidiary of the Company, with and into the Company and the
assumption by the Company of liabilities and obligations of Williams Holdings of
Delaware, Inc. Management expects the merger to be completed in the second or
third quarter of 1999.

Pursuant to the requirements of the Securities Exchange Act of 1934,
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