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Item 5. Other Events.

In accordance with Rule 10b5-1 under the Securities Exchange Act of 1934, as amended, The Williams Companies, Inc. (“Williams™) Board of Directors
approved guidelines which permit its officers and other insiders to enter into 10b5-1 trading plans or arrangements for systematic trading of Williams’
securities. Williams has been advised that Gary R. Belitz, Controller and Chief Accounting Officer, has entered into a trading plan that provides for sales of
Williams’ common stock subject to certain sales price limits. Williams anticipates that, as permitted by Rule 10b5-1 and the foregoing guidelines, other
officers and insiders may establish similar trading plans in the future.

Pursuant to the requirements of the Securities Exchange Act of 1934, Williams has duly caused this report to be signed on its behalf by the undersigned
hereunto duly authorized.

THE WILLIAMS COMPANIES, INC.

Date: May 27, 2004 /s/ Brian K. Shore

Name: Brian K. Shore
Title: Secretary



