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Item 9. Regulation FD Disclosure.

     During a public conference call held on August 5, 2004, The Williams Companies, Inc. (“Williams”) announced that it is seriously considering
establishment of a master limited partnership with certain assets currently held in its Midstream segment. Mr. Donald R. Chappel, Senior Vice President and
Chief Financial Officer, indicated that Williams is considering a master limited partnership with an initial enterprise value in a range around $200 million. As
of June 30, 2004, the total assets of the Midstream segment were approximately $4.06 billion.

     Pursuant to the requirements of the Securities Exchange Act of 1934, Williams has duly caused this report to be signed on its behalf by the undersigned
hereunto duly authorized.
     
 THE WILLIAMS COMPANIES, INC.

  

Date: August 5, 2004 /s/ Brian K. Shore   
 Name:  Brian K. Shore  
 Title:  Corporate Secretary  
 

 


