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Item 5.    Other Events. 
 
         The Williams Companies, Inc. has closed the purchase and entered into a 
long-term lease as lessor of Williams Communications Group, Inc.'s Tulsa 
headquarters and three corporate aircraft. The transaction includes the One 
Technology Center building, three corporate aircraft and other ancillary assets. 
As part of this transaction, Williams Communications received approximately $276 
million in cash from The Williams Companies, Inc. 
 
         Pursuant to the requirements of the Securities Exchange Act of 1934, 
Williams has duly caused this report to be signed on its behalf by the 
undersigned hereunto duly authorized. 
 
 
                                      THE WILLIAMS COMPANIES, INC. 
 
 
Date: September 17, 2001              /s/ WILLIAM G. VON GLAHN 
                                      ----------------------------------------- 
                                      Name: William G. von Glahn 
                                      Title:  Senior Vice President and General 
                                                Counsel 
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