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TULSA, Okla.--(BUSINESS WIRE)-- Williams (NYSE: WMB) today announced that it has executed agreements with Chevron U.S.A. Inc. to support
natural gas development in the prolific Haynesville Basin as well as the deepwater Gulf of Mexico. Williams will provide natural gas gathering services
to Chevron’s 26,000-acre Haynesville dedication while Chevron has agreed to a long-term capacity commitment on Williams’ Louisiana Energy
Gateway (LEG) project. Additionally, Williams has agreed to use existing infrastructure to serve increased production from the Blind Faith platform,
located 160 miles southeast of New Orleans in the Gulf of Mexico.

“This is a great example of Williams and Chevron working together to accelerate the development and delivery of natural gas to supply affordable,
reliable, ever cleaner energy both here in the United States and overseas,” said Alan Armstrong, president and CEO of Williams. “We are proud to
take another step in advancing the output potential of two of the most prolific production areas in North America.”

As part of the Haynesville agreement, Williams plans to construct a greenfield gathering system in support of Chevron’s acreage dedication with
connectivity to Williams LEG project. The LEG project is designed to gather natural gas produced in the Haynesville basin for delivery to premium
markets, including Transco, industrial markets, and growing LNG export demand along the Gulf Coast. LEG, which is expected to go into service in
2024, is a key component of Williams’ lower carbon, wellhead to water strategy, proving up what an important role natural gas can play in reducing
emissions, lowering costs, and providing secure and reliable energy at home and around the world. LEG is ideally positioned to incorporate carbon
capture and storage as a further decarbonizing solution for natural gas production in the rapidly growing Haynesville basin.

In the deepwater Gulf of Mexico, Chevron is developing the Ballymore tieback to the Blind Faith platform. The project, which involves three production
wells tied back via one flowline to the nearby Blind Faith facility, has a design capacity of 75,000 barrels of crude oil per day. Using existing
connections to Blind Faith, Williams will provide offshore natural gas gathering and crude oil transportation services as well as onshore natural gas
processing services for the production. Chevron is the operator of the Ballymore project with a 60 percent working interest. Co-owner TotalEnergies
E&P USA, Inc. has a 40 percent working interest.

About Williams

As the world demands reliable, low-cost, low-carbon energy, Williams (NYSE: WMB) will be there with the best transport, storage and delivery
solutions to reliably fuel the clean energy economy. Headquartered in Tulsa, Oklahoma, Williams is an industry-leading, investment grade C-Corp with
operations across the natural gas value chain including gathering, processing, interstate transportation, storage, wholesale marketing and trading of
natural gas and natural gas liquids. With major positions in top U.S. supply basins, Williams connects the best supplies with the growing demand for
clean energy. Williams owns and operates more than 32,000 miles of pipelines system wide – including Transco, the nation’s largest volume and
fastest growing pipeline – and handles approximately one third of the natural gas in the United States that is used every day for clean-power
generation, heating and industrial use. Learn how the company is leveraging its nationwide footprint to incorporate clean hydrogen, NextGen Gas and
other innovations at www.williams.com.
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